FINANCIAL AID NIGHT - INTRODUCTION

1.  Everyone should apply for financial aid.  If your family's income is too high, you may      not receive need-based aid, but you could still qualify for scholarships and low-     interest student loans.

2. Meet all deadlines!  Check with each school; some dates may differ.

3. Make copies of everything.  Mail with Certificate of Mailing.  Consider applying online.

4. Special circumstances - write to each college financial aid office.

5. Get name and date every time you speak to anyone by phone.  Write briefly what they said.

How it Works
• Parents have primary responsibility, expected to pay something!

Definition of Need:

Cost of Attendance (tuition, housing, books, loans, spending $,etc)

· Expected Family Contribution (EFC) Total family income factored, # people dependent on that money, assets (not home, car, retirement), 50% of $ in child's name included
=   Financial Need (difference between college costs & EFC) - varies with each      college because costs vary

Four Types of Financial Aid:


• Scholarships


• Loans (must pay back)


• Grants



• Work-Study

Two Categories:


• Merit-based


• Need-based

FILE BY MARCH 2ND:

• FAFSA (federal aid)…………………………….
READ CHECKLIST

• GPA Verification (Cal Grants)…………………
DESCRIBE GRANTS

Cal Grant A

Low/middle income, 3.0 + 4yr (covers tuition & fees 
for UC & CSU, up to $9700 for private)

Cal Grant B

Low income, 2.0 + 2 or 4yr (less 1st yr, goes up to Cal 
A)

Cal Grant C

Vocational schools & CC transfer entitlement (file 
regardless of grades)

• CSS Profile (private colleges - various deadlines by school, ask for 

fee waiver)

Go through handouts

Introduce Fin Aid Expert who will go over FAFSA line-by-line
