FINANCIAL AID LESSON FOR GOVT/ECON
Types of Financial Aid
Grants – free money given by government or college

Scholarships – free money given by schools or organizations

Work Study – federal program for on-campus jobs, pay is better than minimum

Loans – both for students and parents, subsidized & unsubsidized

IT TAKES TWO! – Federal & State forms must be completed by March 2

FAFSA – Free Application for Federal Student Aid

· Based on family income & number of people in family

· Asks for student & parent financial information from previous year (since parents may not file for 2008 before March 2 deadline, use data from 2007 tax return) Questions refer to specific lines on tax return.

· NO GPA REQUIREMENT!

· May qualify for Pell Grant - ~$6,500 for next school year (09-10)

· Must be completed every year

· Cash For College Saturday in February – get help filing FAFSA & may qualify for scholarship

GPA VERIFICATION FORM – CAL GRANTS A, B & C

· Financial Aid GPA based on 10th & 11th grade only, unweighted

· GPA verified by high school

· Only need to complete once
· If don’t qualify, may resubmit after HS graduation (includes grades 10, 11 & 12) or after completing 24 community college units.

· Cal Grant A 

· Middle to low family income

· 3.0 + GPA

· covers tuition at any CA public institution or up to ~$9,500 toward private

· Cal Grant B

· Lower family income

· 2.0+ GPA

· Covers tuition as above PLUS $1,551 for other expenses

· Cal Grant C

· Vocational programs

· Middle to low family income

· NO GPA REQUIREMENT!

· Family income information comes from FAFSA
· Must complete/submit both forms by March 2, 2009 to qualify 

· If student knows SSN by heart, complete & sign form and give back = Done with Cal Grants!  If not, take home, complete & return A.S.A.P.

HANDOUTS

· PIN flyer
· FAFSA Worksheet
· SAR info sheet
· Documents Needed
· GPA Verification Form 
· Fund Your Future workbook/brochure
· Est Cost of Attendance chart
